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Financial statements for the peariod from 1 July 2006 to 21 March 2007

Report of the directors

The directors present their report and the financial statements of the company for the perod from
1 July 2006 to 31 March 2007,

Principal activities

"The principal activities of the company during the period were the manufacture, sales and servicing of
products for use in the steel-making industry.

Results and dividends

The loss for the periad, after taxation, amounted ro £59,498. Particulars of dividends paid are detailed in
note 5 to the financial statements.

The directors and their interests in the shares of the company

The directors who served the company during the peried together with their beneficial interests in the
shares of the company were as follows:

Ordinary Shares of £1 cach

At At

31 March 2007 1 July 2006

or later date

of appointment

Mr P Manpuria - -
Mr A Chhawchharia - -
Mr R Browning - -

Mr P Manpuria was appointed as a director on 15 December 2006.
Mr A Chhawchhara was appointed as a director on 15 December 2006.

Mr M Herberr retired as a director on 15 December 2006.
Mr R Sloggett retired as a director on 15 December 2006.

None of the directors have interests in the parent company.



Goricon Metallurgical Services Limited 4
Financial statements for the period from 4 July 2006 to 31 March 20087

Financial risk management objectives and policies

The company uses financial instruments, other than derdvarives, comprising borrowings, cash and other
liquid resources and various other items such as trade debtors and ereditors thar arise drrectly from s
operatons. The main purpose of these financial instruments is to raise finance for the company's
operations. The main risks arising from the company financial instruments are interest rate risk, liquidiey
risk and foreign currency risk. The directors review and agtee policies for managing cach of these risks
and they are summarised below. The policies have remained unchanged from previous periods.

Interest rate risk

"The company finances its operations through a mixture of retained profits, Inter-company aceounts and

bank borrowings. The company's exposure to interest rare fluctuations on its borrowines is managed on a
P . 2 2

group basis by the use of both fixed and floating facilities.

Liquidity risk

The company seeks to manage financial dsk by ensuring sufficient liquidity is available ro meet foresceable
needs and to invest cash assets safely and profitably. Primarily this is achieved through Inrer-company
accounts and bank overdraft facilities.

Currency risk

The company is exposed to transaction and transhtion foreign exchange risk. In relation to translation
risk the proportion of assets held in the foreign currency are matched to an appropriate level of
borrowings in the same currency. Transaction exposures are hedged when known, manly using the
forward currency market.

Directors’ responsibilities

The directors are responsible for preparing the Annual Report and the financial statements in accordance
with applicable law and regulatons.

Company law requires the directors to prepare financial statements for each financial year. Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice). The fimancial
statements are required by law to give a true and fair view of the state of affairs of the company and of the
profit or loss of the company for that period. In preparing these financial statements, the directors are
required to:

e select suitable accounting policies and then apply them consistently;
° make judpements and estimates that are reasonable and prudent;
*  preparc the financal statements on the going concern basis unless it is inappropriate o presume that

the company will continue in business.

‘The directors are responsible for keeping proper accounting records that disclose with reasonable
accuracy at any tme the financial positdon of the company and enable them to ensure thar the financial
statements comply with the Companies Act 1985. They are also responsible for safeguarding the assets of
the company and hence for taking reasonable steps for the prevention and detection of fraud and other
trregularities.
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In so far as the dircetors are aware:
. . . . , .
*  thereis no relevant audit information of which the company's auditors are unaware; and

*  thedirectors have taken all steps that they ought to have taken to make themselves aware of any
relevant andit information and to establish thar the auditors are aware of that information.

Auditor

Grant Thornton UK LLP were appointed as auditors during the year to fill a casual vacancy.

Small company provisions

This report has been prepared in accordance with the special provisions for small companics under Part
VII of the Companies Act 1985.

BY ORDER

Mr A Chbaweclharia

Secretary
11 July 2007
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Report of the independent auditor to the members of
Goricon Metallurgical Services Limited

We have audited the financial statements of Goricon Metallurgical Services Limited for the period from
I July 2006 to 31 March 2007 which comprise the accounting policies, profit and loss account, balance
sheet, statement of total recopnised gains and losses and notes 1 1o 16, These financial siatements have
been prepared under the accounting policies set out therein.

This report is made solely to the company's members, a5 a body, in accordance with Section 235 of the
Companies Act 1985. Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in an auditor's report and for no other purpose.
To the fullest extent permitted by law, we do not accept or asswne responsibility to anyone other than the
company and the company's members as 2 body, for our audit work, for this report, or for the opinions
we have formed.

Respeciive responsibilities of directors and auditor

‘The direcrors’ responsibilities for preparing the Report of the Directors and the financial statements in
accordance with United Kingdom law and Accounting Standards (United Kingdom Generally Accepted
Accounting Practice) are set out in the statement of directors' responsibilities.

Our responsibility is 1o audit the financial statements in accordance with relevant lepal and regulatory
requirements and [nternational Standards on Auditing (Ui and Ireland).

We report to you our apinion as to whether the financial statements give a true and fair view and are
properly prepared in accordance with the Companies Act 1985, We also report o you whether in our
opinion the inflormation given in the Report of the Directors is consistent with the financial statements.

In addinen we report to you i, in our opinion, the company has not kept proper accounting records, if we
have not received all the informadon and explanations we require for aur audir, or if informarion specifted
by law reparding directors' remuneration and other transactions is not disclesed.

We read the Report of the Directors and consider the implications for cur report if we become aware of
any apparcnt misstatements within i

Basis of oninion

We ennducted our andit In accordance wirh Tnternational Standards on A uditing (UK and Treland) issued
by the Anditing Practices Board, An audit includes examinaton, on a test basis, ol evidence refevant ro the
amounts and disclosures i the financial siarements. It also includes an assessment of the significant
esamares and judgemnents made by the directors in the preparation of the financial statements, and ot
whether the accounting policies are appropriate (o the company's circumstances, consistently applied and
adequately disclosed.










































